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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2021
PART | (Rs. In tacs)

Particulars
QUARTER ENDED YEAR ENDED

3',1.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Aud ted Unaudited Audited Audited Audited

1 Revenue from Opelations

Revenue from operations

2 Other lncome

3 Total revenue (l+2)

4 Expenses

(a) Cost of materials consumed

(b) Purchase of stock-in{rade

(c) Changes in inventories of finished goods, work-in-progress and stock in trade

(d) Employee benefit expense

(e) Finance Cost

(0 Depreciation & amortisation expense

(g) Other expenses

Total expense

5 Profit from operations before exceptional items (34)

6 Exceptional items

7 Profit/(Loss) beforetax (5.6)

8 Tax Expenses

1. Current income tax

2. Deferred income tax

3. Tax in respect of earlier years

9 Net Profit/(Loss) from continuing operation (7-8)

10 Profit from discontinuing operation

11 Tax Expenses for discontinuing operation

1 2 Profit from discontinuing operation after tax ('l 0-1 1)

13 Net Profitforthe pedod (9 + 12)

14 Other Comprehensive Income :-

A) (i) ltems that will not be reclassified to profit or loss

(ii)lncome tax relating to items that will not to be reclassmed to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

15 Total Comprehensive Income for the period (1 3+14) (Comprising
Profit (Loss) and Other comprehensive Income for the period)

16 Earning per equity share (for continuing operation)

Basic & Diluted

17 Earning per equity share (for discontinued operation)

Basic & Diluted

18 Earning per equity share (for discontinued & continuing operation)

Basic & Diluted

6.21

2.94

9.15

0.40

0.21

1.61

2.22

6.93

6.93

(5.e5)

(5.82)

(0.13)

12.88

12.88

12.88

0.03

0.03

0.35

0.21

2.03

2.59

7.83

7.83

1.79

1.79

6.04

6.04

6.04

o.o2

o02

2.35

1.90

4.25

0.42

o.24

2.91

3.57

0.68

0.68

(0.e1)

(0.87)

(0.04)

1.59

1.59

1.59

0.00

0.00 0.'14

61.90

8.50

70.40

1.45

0.84

7.62

9.91

60.49

60.49

2.94

3.07

(0.13)

57.55

57.55

276.51

334.06

o.14

1.77

0.90

9.55

't2.22

33.41

33.41

4.29

4.33

(0.04)

29._12

29.12

(252.21)

(223.0s)

0.07

007
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

)ART ll Select Information for the Quarter and Year Ended 31st March, 202'l

STATEMENT OF ASSETS AND LIABILITIES AS AT YEAR ENDED 31ST MARCH, 2O2I

Particula.s 31-03-2021
(Audited)

31-V3-ZUZU

(Audited)

1

NOTES:-
The above results have been reviewed by the audit committee
and taken on record by the Board of Directors of the Company
in its meeting held on 29.06.2021.

Previous period figures have been regrouped /recasu
reclassifi ed, wherever necessary.

The Covid-19 pandemic has already resulted in economic
slowdown throughout the world including India, The
operations of the Company have also been significanfly
impacted including shutdown of its units/offices following a
nationwide lockdown by the Government of India. However,
the impact assessment of Covid-19 is a continuing process
given the uncertainties associated with its nature and duration,
and the actual impact on these financial statements may differ
from that estimated due to unforeseen circumstances. The
Company will continue to closely monitor any material
changes to future economic conditions.

Previous period figures have been regrouped /recasV
reclassifi ed, wherever necessary.

Dinesh Poddar
By order of the Board

for Ashinrad Capital Limited

rne\Q ?"OeU5Z

3

4

Place: Mumbai.
Date :29th June,2021.

Dinesh Poddar
Managing Director

DIN : 00164182

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) Investment Property
(d) Goorlwill
(e) Other Intangible assets
(f) Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Others (to be specified)

(i) Defered Tax asset (net)

0) Others non-current assets
Total non current assets
Cu.rent Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others (to be specified)

(c) Current Tax Assets (net)
(d) Other Current Assets
Total current assets
Total Assets
EQUITYAND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
Total Equity
Liabilities
Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities 1m m lw eeina in ih O), b be wird)

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Total Non-current liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liatilities Ors mn re wia in lil (c), b b sifid)

(b) Other current liabilities
(c) Provisions
(d) Cunent Tax Liabilities (net)
Total Current liabilities
Total Equity and liabilities

16.65

952.69

969.34

1.74
2.66

0.01
4.41

97a75

400.00
559.68
959.68

'17.49

498.27

0.02
122.64
638.40

400.00
225.63
625.63

515.76

118.95
3.67
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
(Amounts in Rs )

A. Cash Flow from Operating Activities

Net Profit /Loss Before Tax and Extra Ordinary items
Add/(Deduct) :

Depreciation
Contingent Provision /(Reversal of Provision) against Standard Assets

Provision for Diminution in the value of investment

Dividend Received
ProfiULoss on Sale of Investments

Operating Profit Before Working Capital Ghanges

Add/Deduct:
(lncrease)/Decrease in Long Term Loan /Advances Deposits

lncome Tax Paid and Tax Deducted at source
(lncrease)/Decrease in Short terms Loans and Other Advances

Increase/(Decrease) in Trade and Other Payables
Cash Generated from Operating Activities

B. Cash Flow from Investing Activities :

Add/Less :

Sale of Investments
Purchase of Investments
lnterest Received
Dividend Received
Dividend Paid
Dividend Tax Paid

Cash Generated from Investing Activities
G. Cash Flow from Financing Activities :

lnterest Paid
Cash Generated from Financing,Activities

Net Cash Generated from / (Used in) Operating,lnvesting and financing Activitier

Cash and Cash Equivalent as on beginning of the year

Cash and Cash Eouivalent as at the end of the vear

Year Ended

31st March, 2021

Year Ended

31st March, 2020

60,49,481

83,697

(6,77,388)
(54,69,990)

(14,200)

1t,oo,orz;
1,080

(47,2851

33,40,762

89,716

(7,59,1e3)
(30,79,756)

(4,08,471)

(17,90,426)
36,03,661

21.667
(1,66,437) 14,26,431

1,18,25,662
(2,41,46,8-181

6,77,388

(12.s53)

1,12,17,719
(66,62,401)

7,59,193
(40,00,000)

(8,22,212)
(1,16,56,321) 4,92,299

(1,18,22,7581
1,22,62,706

4,39,948

1 9,1 8,730
1,03,43,976
1,22,62,706

For and on behalf of the Board.

\vresC 1-odd4)--

Place: Mumbai
Dated : 29th June,2021

Dinesh Poddar
Chairman and Managing Director

[DlN : 00164182]
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Independent Auditor's Report on Annual standalone Financial Results of thecompany Pursuant to the Regulation 33 of the sEBI (Ltsting oblrgatrons andDisclosure Requirements) Regulations, 2O1S

To
Board of Directors of
ASHIRWAD CAPITAL LIMITED

Opinion

We have audited the accompanying statement of annual financia.l results(,the
statement')of ASHIRIIIAD CAPITAL LIMITED['the company')for the quarter and year
ended 31"t March, 2021. The. statement has been prepa."d uy'trr" 

"o-purry 
pursuant tothe requirement of Regulation 33 of the SEBI (Listing dbligations ana' pi""to"r."

Requirements) Regulations, 20 I S as amended. (,,Listing Regulations,,;.

In our opinion and to the best of our information and according to the explanations given
to us, these financial results:

i) are presented in accordance with the requirements of the Regulation 33 of theListing Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurementprinciples laid down in the applicable Indian Accounti-ng Standards and otheraccounting principles generally accepted in India of the net profit, other
comprehensive income and other financial information of the company 'for 

thequarter and year ended March 31, 2021.

Basis of Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specifred
under sectionl43(10) of the companies Act, 2013 (the Act).our .."poi")bi1iii". ,rrd..
those Standards are further described in the Auditor's Responsibilitiis for the Audit ofthe Financial Results section of our report. we are independent oi r" Co-prrry i.
accordance with the Code of Ethics issued by the Institute of Chartered Accouniants ofIndia together with the ethical requirements tlat are relevant to our audit of the financia]results under the provisions of the companies Act, 2or3 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requiiements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis of opinion.

Emphasis of Matter

we draw attention to note 3 of the statement, which describes the uncertainty caused byNovel Coronavirus (COVID-.'9) pandemic with respect to the estimat.= oi "o-prry,"business operations and that such estimates may be affected uy tt e ".ue.ity a',a
duratron of the pandemic. our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

These quarterly financia-l results as well as the year to date financial results have been



S," P., JAIN &- ASSO,ENATES
Addr.rr, 602,orbit Plur.,N.* pr.bhud.ui ffffimffiBhuran, prabhadevi, Mumbai-400025.

prepared on the basis of the interim financial statements. The company,s Board ofDirectors are responsible for the preparation of these financiar *";i;" ih;i lirl . t.,r"anj rai1. r'rew of the net profit and other comprehensive income and other financiallnrormatl.n rn accordance with the recognition and measurement principles laid down inIndian-Accounting standard 34, 'Interim Financiar Reporting, priscriued under section133 of the Act read with relevant rules issued there under and other accountingprinciples genera.lly accepted in India and in compliance with Regulation 33 of ihe ListingRegulations. This responsibility arso includes maintenance of adequate accountingrecords in accordance lvith the provisions of the Act for safeguarding of th" assets of thecompany and for preventing and detecting frauds and otheiirregullrities; selectlon andapplication of appropriate accounting policies; making judgments-and estimates th"t *.reasonable and prudent; and design, implementatilon and maintenance of adequateintemal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation ind presentation ofthe financial results that give a true and fair view and are free from materia_lmisstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessingthe company's ability to continue as a going concern, disclosing, as appticabte, Lattersrelated to going concern and using the going concern basis oT'accounting untess ttreBoard of Directors either intends to riquidite the company or to cease operations, or hasno rea.listic altemative but to do so.

The Board of Directors is also responsible for overseeing the company's financialfeporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the flna:rcial results asa whole are free from material mi.sstatement, whether due to fraud or error, a,d io issuea,, auditor's report that includes our opinion. Reasonable assurance i" . rrigt, level ofassurance, but is not a guarantee that an audit conducted. in accordance witi ses wrtlalways detect a material misstatement when it exists. Misstatements can arise fromfraud or error arrd are consid-ered material if, individuarly or in the 
"gg."g"t., 

trrey coulareasonably be expected to influence the economic decisions of users-t-akEn on th"e basisof these financial results.

As part of an audit in accordance with SAs, we exercise professional judgrnent andmaintain professional scepticism throughout the audit. We also:

Identify and assess the risks of materia.l misstatement of the standalone financialresults, whether due to fraud or error, design and perform 
""ait p.o-"a-r.".

responsive to those risks, and obtain audii evidence that is sufficient andappropriate to provide a basis for our opinion. The risk of not detecting . *"t".i.rmisstatement resulting from fr-aud is higher than for one resulting f.oi. erro., a"fraud may involve collusion, forgery, iitentionar omissions, misr"epresentati,ons,
the override of interna.l control.

obtain an understanding of internal contror relevant to the audit in order to designaudit procedures that are appropriate in the circumstances, but not for thepurpose of expressing an opinion on the effectiveness of the company .s i";.;;
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control.

Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting estimates a:rd related disclosires maae uy the Board of Directors.conclude on the appropriateness of the BoaJd of Directors use of the ooinoconcern basis of accounting and, based on the audit .uia."". ouia..,.J, *rr",i..'imaterial uncertai.nty exists related to events or conditions tt at 
' 
may casisignifrcant doubt on the company's ability to continue as a going concern. If weconclude that a material uncertainty exisis, we are required to draw attention inour -auditor's report to the related disclosures in the financial ."""rt" o., li 

"..r"idisclosures are inadequate, to modify our opinion. our conclusions are based onthe audit evidence obtained up to thi date oi our 
"rdito.'" report. However, futureevents or conditions may cause the Company to cease to continue "";;oi;gconcern.

o Eva.luate the overall presentation, structure and content of the financial results,including the disclosures, and whether the financra ."""rt" ."p.ient theunderlying transactions and events in a manner that achieves r"i. p."J..rt.tio.
we communicate with those charged with governance regarding, among other matters,the planned scope and timing of the audit La significant audit findings, including anysignificant deficiencies in internal control that we iientify during our..r;ii. - -_.'

we also provide those charged with governance with a statement that we have compriedwith re.levant ethical requiiements regarding independence, a,,d to communicate withthem all -relationships and other matteis thai may 'reasonabry 
be thought to u"* o., o...independence, and where applicable, related safeguarJs.

Other Matters

i) Attention is drawn to the fact that the figures for the quarter ended 3l March2.021 end the corresponding quarter end-ed in the previ,ous y"", 
"" ."po.t"d i,these annuar frnancial reiuis are the barancing ngu."" u"t*"." ."art"afrgures in respect of full financia-l year arrd the year-to--date figures ,p io tt.end of the third quarter of the relevant financial year, which wJre suu.li"ila toa limited review, as required under the Listing Regulations.

FRN - 103969W /'

*,,,wL-.- ft

For, S P rIAIN &ASSOCIATES
CHARTERED ACCOUNTANTS

Partner
M.No. 108521
Place : Mumbai
Date:29/06/2021
UDIN:3\logEz

1 A-€4n )1.AZ6L3
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CAPITAL LIMITED

Date: 29th June, 2021

To,

BSE Limited

Dept. of Corporate Services,

Phiroze Jeejeebhoy Tower,

DalalStreet, Fort, Mumbai-400 001

Scrip code: 512247

Subject: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations ,2Ot6.

l, Dinesh Poddar, Managing Director of Ashirwad Capital Limited (ClN: 151900MH1985P1C036117)

having its Registered Office at 303, Tantia Jogani Industrial Estate, J R Boricha Marg, Lower Parel,

Mumbai - 400011 hereby confirm and declare that the Statutory Auditors of the Company M/s. S. P .

Jain & Associates., Chartered Accountants (FRN:103959W) issued the Audit Report with unmodified

opinion on Audited Financial Results of the Company for the financial year ended 31't March, 202L.

This declaration is given in compliance to Regulation 33 (3) (d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016.

Kindly take the same on record.

Thanking you,

Yours faithfully,

FoT ASHIRWAD CAPITAL TIMITED

-).-.*5s).ddrf'
DINESH PODDAR

MANAGING DIRECTOR

DIN:00154182

Regd.Office : 303, Tantia Jogani Industrial Estate, J. R. Boricha Marg, lower Parel, Mumbai400 011.

Website: www.ashirwadcapital.in CIN No.: t51900MH1985PtC036117 Phone: 022-4344 3555 E-mail: aclinvestors@svgcl.com




