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NOTES:-

1. Th€ abov6 r€sults have b€en .evieu,€d by the audit committe€ and approved by lhe Boad of Direc{ols of tho Cornparry In lts meeting held m 22.01.2O2O.

2. Th€ Comparry op€ration is a single s€gment.

3. Defen€d Tax Llaulity shall be cslculated and provided at lhe time of Finalisation of Accounts.

4. Statutory Auditors have canied out a 'Limiled Revie!t' of th€ financial results of the quarter ended 31,12,2019. Their rcport has been obtained.

5. Prevbus peiod flgures have be€n rsgrcuped /recast/|€classifi€d, wherever neoe$ary.

By orde. of the Board
for Ashirwad Capital Limited,A

Place: Mumbai.

Dato : 22nd Janualy.2020,

Dlnesh Poddar
ilanaglng Dlreclor

[DlN:0016/1184
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To,
The Board of Directors
Ashinrvad Capital Limited,
303, Tantia Jogani Industrial Estate,
J.R. Boricha Marg, Lower Parel,
Mumbai 400 011.

Limited Review Report

We have reviewed the accompanying statement of un-audited financial results of Ashirwad
Capital Limited for the quarter and nine months ended 31st December,2019. This statement is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
revtew.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical proceciure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
"lnterim Financial Reporting", specified under section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms ol
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement

For S. P. JAIN & ASSOCIATES,

Place : Mumbai.

Date:22/OIl2O2O

HARTERED ACCOUNTANTS
Firm Res. No. 103969W.r.o Fi.- Reg. No. 103969W
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